
6FKOLH�XQJ�–� DOOHV� UXKW� GRFK�
YLHOHV�JHVFKLHKW«� 
=XU� =HLW� LVW� UHJHOPl�LJ� YLHO� ORV�
LP� $UFKLY�� +DUUR� 6FKRUOLQJ� XQ�
WHUVW�W]W� .XUW� 5RVV� XQG� *HUG�
:ROI��'LH�2EMHNWH�LP�6FKDXPD�
JD]LQ� VLQG� HOHNWURQLVFK� HUIDVVW�
XQG� MHW]W� JHKW� HV� DQ� GLH� QRFK�
QLH�HUIDVVWHQ�*HJHQVWlQGH��GLH�
VLFK� LP� $X�HQODJHU� DXI� GHP�
*HOlQGH�EHILQGHQ� 

=HLWJOHLFK� EHDUEHLWHQ� )UDXHQ�
DXV�GHP�$NWLYWHDP�PHWHUZHLVH�
2UGQHU�� LQ� GHQHQ� VLFK� 'RNX�
PHQWH�]XU�2UWV-�XQG�9HUHLQVJH�
VFKLFKWH�EHILQGHQ�� 
 
'DV� JOHLFKH� 7HDP� KDW� LQ]ZL�
VFKHQ� HLQH� *UXQGUHLQLJXQJ� JH�
PDFKW��GDPLW�DOOHV�EHL�GHU�:LH�
GHUHU|IIQXQJ�EOLQNHQ�NDQQ� 
 

+RFKUDG�XQG�7DQGHP 
(V� JLEW� ]ZHL� QHXH� 2EMHNWH� LQ�
GHU� 'DXHUDXVVWHOOXQJ�� 'LH� 5l�
GHUVDPPOXQJ� ZLUG� HUZHLWHUW�
GXUFK� HLQ� 7DQGHP� YRQ� ������
'DV� LVW�GHU�9RUJlQJHU�YRQ�GHP�
VFKRQ� LQ� GHU� $XVVWHOOXQJ� VWH�
KHQGHP� 7DQGHP� DXV� GHQ�
����HU� -DKUHQ�� %HLGH� XQWHU�
VFKHLGHQ�VLFK� LQ�HLQHP�ZHVHQW�
OLFKHQ�'HWDLO��GDV�HWZDV�PLW�JH�
VHOOVFKDIWOLFKHQ� 6WU|PXQJHQ� ]X�
WXQ�KDW��'DV�NDQQ�PDQ�DEHU�QXU�
EHL� HLQHP� %HVXFK� YRU� 2UW� KHU�
DXVILQGHQ� 

'DV� ]ZHLWH�
2EMHNW� LVW� HLQ�
+RFKUDG� YRQ�
HWZD� ������
6FK|Q� KHUJH�
ULFKWHW� XQG�
DXI� HLQHQ� 6R�
FNHO� JHVWHOOW�
YRQ� *HUKDUG�
-lJHU�]HLJW�HV�

GLH� 9RUVWXIH� ]X� GHQ� %$8(5-
5lGHUQ�� 'DV� +RFKUDG� LVW� HLQH�
'DXHUOHLKJDEH�GHV�+HLPDW-�XQG�
*HVFKLFKWVYHUHLQV� *UR�DX�
KHLP�� (V� EHUHLFKHUW� XQVHUH�
$XVVWHOOXQJ� XQG� ZLU� VLQG� GDI�U�
VHKU�GDQNEDU� 
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9LUWXHOOH�9RUVWDQGVVLW]XQJHQ� 
&RURQD�KDW�VR�PDQFKHV�YHUlQ�

GHUW��$XFK�GHU�9RUVWDQG�KDW�HL�
QLJH�6LW]XQJHQ�YLUWXHOO�GXUFKJH�
I�KUW��(V�LVW�JHZ|KQXQJVEHG�UI�
WLJ��DEHU�HV�IXQNWLRQLHUW�� 
0DQ� NDQQ� VLFK� VHKHQ� XQG� GLV�
NXWLHUHQ�� (LQ� (IIHNW� GHU� 9LGHR�
NRQIHUHQ]� LVW�� PDQ� NDQQ� GHP�
5HGHQGHQ�QLFKW�LQV�:RUW�IDOOHQ��
ZDV�]X�HLQHU�VHKU�GLV]LSOLQLHUWHQ�
'LVNXVVLRQVNXOWXU�I�KUW� 
 

&RURQD�
=HUWLILNDW� 
'LH� 6WDGW�
+DQDX� KDW�
I�U�*HVFKlI�
WH� XQG� ,QVWL�
WXWLRQHQ� HLQ�
&RURQD-
+\JLHQH]HU�
WLILNDW� HQWZL�
FNHOW�� $XFK�

ZLU�ZXUGHQ��EHUSU�IW�XQG�KDEHQ�
GDV�4XDOLWlWVVLHJHO�QHEVW�HLQHP�
VW\OLVFKHQ� 'HVLQIHNWLRQVVWlQGHU�
HUKDOWHQ� 
 
5DGWRXU�YHU|IIHQWOLFKW 
6HLW�0DL�LVW�GLH�7RXU�]X�GHQ�JH�
VFKLFKWVWUlFKWLJHQ� 2UWHQ� .OHLQ-
$XKHLPV� YHU|IIHQWOLFKW�� 0DQ�

NDQQ� GLH�
5DGWRXU�
�EHU� GLH�
+RPHSD�
JH� DXI�
VHLQ�
6PDUWSKR�
QH� ODGHQ�
XQG� GDQQ�
GHQ� .DU�
WHQ� XQG�
%HVFKUHL�
EXQJHQ�
IROJHQ��(LQ�
$QJHERW�
I�U� )DPL�
OLHQ� XQG�
*UXSSHQ��
6WDUW�LVW�DQ�

GHU�0XVHXPVW�U� XQG�GDV�(QGH�
-KRIIHQWOLFK-�LP�&DIp	*HQXVV� 
,Q� GHU� �EHUUHJLRQDOHQ� 2IIHQ�
EDFK-3RVW�JDE�HV�HLQHQ�$UWLNHO� 
$X�HUGHP� VLQG� GLH� GLJLWDOHQ�
$QJHERWH� GHV� +*9� MHW]W� DXFK�
�EHU� HLQHQ� )O\HU� DEUXIEDU�� GHU�
LQ� DOOHQ� +DQDXHU� 0XVHHQ� XQG�
EHL�GHU�7RXULVW-,QIR�DXVOLHJW� 
 
0XVHXPVSlGDJRJLVFKHV� 
3URJUDPP 
'LH� 0XVHXPVSlGDJRJLQ� +HLNH�
1HVFKNH� KDW� VHLW� GHP� YHUJDQ�
JHQHQ� -DKU� ELV� MHW]W� PHKUHUH�
)�KUXQJVNRQ]HSWH� HUDUEHLWHW��
'DV� 6SHNWUXP� UHLFKW� YRP� .LQ�
GHUJHEXUWVWDJ� �EHU� (UZDFKVH�
QHQI�KUXQJHQ� ELV� KLQ� ]X� 3UR�
JUDPPHQ� I�U� 6FKXONODVVHQ�� (V�
LVW�DOOHV�VHKU�JXW�YRUEHUHLWHW�XQG�
PDQ�NDQQ�VLFK�PLW�GHP�0DWHULDO�
VFKQHOO� DXI� VHLQH� =LHOJUXSSH�
HLQVWHOOHQ�� :HU� ,QWHUHVVH� KDW��
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GDUDQ� PLW]XZLUNHQ� NDQQ� VLFK�
JHUQH�EHL�XQV�PHOGHQ� 
 
'HU�+*9�VXFKW�0LWDUEHLWHQGH 
:LU� ZHUGHQ� DOOH� lOWHU� XQG� GHV�
KDOE� IDOOHQ� DXFK� LPPHU� ZLHGHU�
UHJH� 0LWDUEHLWHU,QQHQ� DXV�� (V�
JLEW� VHKU� YLHOH� LQWHUHVVDQWH�
0|JOLFKNHLWHQ� GHU� 0LWDUEHLW� LP�
9HUHLQ� XQG� LP� 0XVHXP�� GLH�
PDQ� DOOH� JDU� QLFKW� DXI]lKOHQ�
NDQQ��:LU� ELWWHQ�DOOH�0LWJOLHGHU��
MXQJH�0HQVFKHQ�DQ]XVSUHFKHQ��
GLH� VLFK� HLQPDO� XQYHUELQGOLFK�
LQIRUPLHUHQ� N|QQHQ�� ZDV� YLHO�
OHLFKW� LKU� QlFKVWHV� +REE\� VHLQ�
NDQQ�� .RQWDNWH� GD]X� DXI� GHU�
OHW]WHQ�6HLWH� 
 
'LH�ZHLWHUHQ�$XVVLFKWHQ« 
 
:LHGHUHU|IIQXQJ 
6WDQG� KHXWH� �������� VWHKW� HLQ�
7HUPLQ� ]XU� :LHGHUHU|IIQXQJ�
QLFKW�IHVW��(V�NDQQ�ELV�]XP�(Q�
GH� GHU� Ä1RWEUHPVH³� GDXHUQ�
���������:HQQ�ZLU�ZLHGHU�|IIQHQ��
GDQQ�DP�6DPVWDJ�XQG�6RQQWDJ�
YRQ� ��� ELV� ��� 8KU�� )�U� GHQ�
'LHQVW�DQ�GHU�.DVVH�N|QQHQ�ZLU�
LPPHU� QRFK� )UHLZLOOLJH� JHEUDX�
FKHQ� 
 
bEEHOVFKODEEHIHVW 
:LU�KRIIHQ�VHKU��GDVV�ZLU�XQVHU�
JUR�HV� 9HUHLQVIHVW� LQ� GLHVHP�
-DKU� ZLHGHU� IHLHUQ� N|QQHQ� PLW�
GHQ� OHFNHUHQ� bEEHOVFKODEEHQ��
*HSODQW�LVW�HV�I�U�6DPVWDJ��GHQ�
���� $XJXVW� YRQ� ��� ELV� ��� 8KU��
:HQQ�HV�JHKW�PLW�6FKPLHG�XQG�
0XVLN]XJ� XQG� DOOHP� GUXP� XQG�
GUDQ� 

6RPPHUWKHDWHU��� 
(LQH� *UXSSH� YRQ� 6FKDXVSLHOH�
U,QQHQ� DXV� +DQDX� XQG� 8PJH�
EXQJ� P|FKWHQ� JHUQH� DXV� GHU�
]ZDQJVZHLVHQ� %HVFKlIWLJXQJV�
ORVLJNHLW� KHUDXVNRPPHQ� XQG�
ELHWHQ� LP� 5DG:HUN� LP� $XJXVW�
XQG� 6HSWHPEHU� .OHLQNXQVW� XQG�
.LQGHUSURJUDPP� �OHW]WH� )HULHQ�
ZRFKH�� DQ�� (LQ� VHKU� VFK|QHV�
3URMHNW�� DQ� GHP� VLFK� DXFK� GLH�
5DG:HUN-3DUWQHU� EHWHLOLJHQ��
1lKHUH� ,QIRV�NRPPHQ��EHU�GLH�
|IIHQWOLFKHQ�0HGLHQ� 
 
6FKLOG� DP� )ULHGKRI� XQG� 
0DLQ-5DGZHJ 
'XUFK� LQWHQVLYH� 0LWDUEHLW� GHV�
+*9� VLQG� QXQ� ]ZHL� +LQZHLV�
VFKLOGHU� HQWVWDQGHQ�� GLH� LQ� GHQ�
QlFKVWHQ� :RFKHQ� DXIJHVWHOOW�
ZHUGHQ��(LQPDO�ZLUG� HLQ�6FKLOG�
DP� )ULHGKRI� DXI� *UDEVWlWWHQ�
YRQ� EHNDQQWHQ� .OHLQ-$XKHL-
PHUQ� KLQZHLVHQ�� 'DV� DQGHUH�
6FKLOG� ZLUG� DQ� GHU� $XKHLPHU�
%U�FNH�� DP�0DLQ-5DGZHJ� ]XP�
5DG:HUN� XQG� LQ� GHU� )DVDQHULH�
VWHKHQ�� (V� YHUZHLVW� DXI� 
6HKHQVZHUWHV�LP�2UW� 
 
U$EVFKLHGHU 
,Q� GHQ� OHW]WHQ� ��� 0RQDWHQ� 
YHUVWDUEHQ�IROJHQGH�9HUHLQVPLW�
JOLHGHU� 
 
+HUEHUW�+XEHU 
1RUEHUW�0�OOHU 
5HJLQD�'HJHQKDUGW 
%HUWKROG�%DXHU 
.DUO-+HLQ]�5HLQKDUGW 
.DUO�6FKU|GHU 
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1DFKUXI� I�U� +HUEHUW� +XEHU 
'HU� +*9�
WUDXHUW� XP�
VHLQ� DNWL�
YHV� 0LW�
JOLHG� +HU�
EHUW� +XEHU��
GHU�LP�$OWHU�
YRQ� ���
-DKUHQ�YHU�
VWRUEHQ� LVW��
+HUU� +XEHU�
ZDU� LQ� GHQ�

IDVW� ��� -DKUHQ� VHLQHU� 0LWDUEHLW�
LQ� VHKU� YLHOHQ� %HUHLFKHQ� GHV�
9HUHLQV� WlWLJ�� $OV� HU�PLW� VHLQHU�
3HQVLRQLHUXQJ� QDFK� .OHLQ-
$XKHLP� XQG� LQ� GHQ� +*9� NDP��
ZDU� GDV� HLQ� JUR�HU� *O�FNVIDOO�
I�U� GHQ� 9HUHLQ�� GHQQ� +HUEHUW�
+XEHU�KDWWH�LQ�)UDQNIXUW�DOV�0D�
JLVWUDWVUDW� LP� $PW� I�U� :LVVHQ�
VFKDIW�XQG�.XQVW�JHDUEHLWHW�XQG�
ZDU� VRPLW� YRP� )DFK�� ,Q� YLHOHQ�
%HUHLFKHQ� JDE� HU� GHU� 6DPP�
OXQJ�HLQH�6WUXNWXU�� HWZD�PLW� HL�
QHP� 6DPPOXQJVNRQ]HSW� 
 
:LU� ZHUGHQ� LKQ� LQ� OHEHQGLJHU�
(ULQQHUXQJ�EHKDOWHQ� 

 

 1DFKUXI � I�U� .DUO� 6FKU|GHU 
'HU� +*9�
WUDXHUW� XP�
VHLQ�DNWLYHV�
0LWJOLHG�
.DUO�
6FKU|GHU��
GHU� LP�$OWHU�
YRQ����-DK�
UHQ� YHUVWRU�
EHQ� LVW��
+HUU�
6FKU|GHU�

ZDU� LQ� GHQ� ��� -DKUHQ� VHLQHU�
DNWLYHQ� 0LWJOLHGVFKDIW� LQ� YLHOHQ�
%HUHLFKHQ�GHV�9HUHLQV�WlWLJ��6R�
RUJDQLVLHUWH� HU� ����� GLH� HUVWH�
%XVIDKUW� GHV� 9HUHLQV� QDFK�
:HW]ODU�PLW� GHP� %HVXFK� HLQHV�
(LVHQHU]-%HUJZHUNV�� 0LW� QDKH�
]X� ��� 7KHPHQ� DXV� GHP� $OOWDJ�
VHLQHU� +HLPDWJHPHLQGH� .OHLQ-
$XKHLP� OLHIHUWH� HU�� LQ� ]XP� 7HLO�
PXQGDUWOLFKHU� )RUPXOLHUXQJ��
YHUVWlQGOLFKH� XQG LQWHUHVVDQWH�
$UWLNHO� I�U� XQVHU� 9HUHLQVKHIW�
Ä%HLWUlJH� ]XU� +HLPDWJHVFKLFK�
WH³�� 
:LU� ZHUGHQ� LKQ� LQ� OHEHQGLJHU�
(ULQQHUXQJ�EHKDOWHQ� 


